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BANKS GET $50,000
i) FROM GOLD FUND

Profits from Operation of $100.»
000.000 Pool To Be Paid

I arly Nexl Week.
Tha gold fund committee, which in

January dissolved the $100.000,000
pool ereal to stabilize
the foreign axchanga market, ha fig
ured out a profit for the pari
ing bank« of approximately |60,000.
The committee in iti in.tue of dissolu¬
tion of the pool intimated that there
would be a small sum to he distrib¬
utad from the oparation of the fund,
.mt the nmount 'li«l not become known
until yeatarday. Tl ¦ in final
settlement of th« fund will he sent
nut «arly a« if

All the emergency measure* winch
American bankers were forced t.»

a« n result ¦.. the conditions
brought about by the war in Europe

nul ¦¦! e- ¡atenee with
the exception that there ¡a still some

Aldrich-Vreeland currency bald by
banka out-nie of -New- York City.
The total amount pledged to the

gold pool war. $109,0X10,000, and of this
about *?."¦ par cent, or $27,260,000, was

paid in. About $10,000,000 was shipp«
to I'anaJn for account of th« Hi.iik
.if England. Tha committao distrib
nteil to the bunk* from the proceed*
<.f tho sale of axchanga created by
'his shipment about SO per cent of

payments made.
New York'« share of the gold fund

¦ah* $46,000,000. Th« allotments were

ba*e«i on the r< the 117 in-

stitutions which subscribed.
-a>

BRIEF WALL STREET NEWS
The Stock Exchang« committoa has

established tha following new mini-
rani** prie«. International Harvester
of .S'fvv Jersey preferred, 110; Bald¬
win Locomotive preferred. '.'0, and
Lao. Wilaa second preferred, SB

Reginald M. Johnson lia* bought the
Stock Exchange seat of Pierpont V,
Davia for $42,000, the sans« an was

paid on the last previous transaction.
«'. It. Irwm Martin ha» b« en elected
to nieniberi-hip on the Kxchange.
The New York Transit Company has

declared a dividend of *1 a íhare, a

reduction of $1 from the previous
(¡-uarterlv diaburaaasoat, A dividend of
$fl a share whs paid six months ago
and a year ago a quarterly payment
of $10 was made.

Directors of the Kcokuk <* l'es
Moiaoa Railway Company have de-
< lared a dividend of $2.50 a .-hare on

the preferred atock, which comparts
with $3 '-.'.">. the annual tlipburyement
paid a year ago.

Amends New Haven Charter.
Hartford, Conn.. March 4. The Sen

ate, without debate, to day passed an

amendment to the ehaiter Off the New
York, New Haven A- Hertford Railroad
ompany, permitting it to .sell or

pledge capital stock of the Host n S.

Providence and Old Colony llailroad
companies, . acquired under charter
rights of 1889 and 1893, which has been
held in the treasury.

FINANCIAL RECORD
HERE AND ABROAD

Dull Trading. Weakness at
Close.More Gold Com¬

ing from Japan.
Securities > cstcniuy failed tu con¬

tinuo Wednesday's upward mOT«m«nt.
Arountl th«* opening prices war« fairly
tirm, but the ntivnric«1 WM not criat,

Iprie« sagged as trading slackened Inter
atul in thi» last hour the market became

¡ »cali. In many activo issues closing
priées wer« a-, or near the lowest, with
fractional losaos fairly gonoraL Low

I rni'i'il stocks wort rathor active and
pool oporatioa« ia the Indnstrinl list

j continued. Bonds tlid not ehnngs hand«
on quito so largo a male nn on the day
before, hut a total OÍ over $2,500,in'n par
value was dealt in at steady price».
So far a» individtih'. changes went

Steel otiiled the day a shade lawor,
Reading lost :.early a point and Copper
and Union Pacific each made declines
of substantial fractions. Third Avenue
turne.i reactionary, bat automobile
shores were again conspicuously lirm.
New- Haven and Ontario fi Western
Wer« fractionally lower al th« close
and Northern Pacific declined ¦ point,

in London American securities »er«

¡a little moro active ami in the rest of
the market a fairly good business was
done through reinvestment of divi¬
dends. Discount rates showed a ten«
dency to harden following publication
of s drop in the proportion of the Hank
of England's reserve from over 30 per

i cent to less than 26%. Deposit lia-i
bilities u.creased over £10.0
through enlarged deposits by the gov-;
err,men', ami loan* to the market in-1
creased £15,000,000, while gold holdings
fe'.'. oil iivei £3,800,000. This lo-- oí
bullion was accounted for by sales for
expoit? to this country, setting aside
nf ¿l.n iii.(i(ni foi Treasury note redemp
tiim anil special accounts for purchase«
mude in Egypt, the Argentin« ami olse-
where.

This poor return of the Bank of
England renewed talk hers of formal
arrangement to protect Great Britain's

'gold in Hriilitiei) to hankers' credits in
'this market. Sterling exchange here
wa« a little higher at the close o*' busi
ness yesterday, demand sterling selling
at over 4.81 in the pound. Commercial
bills wen- It-«.- freely offered, in part
because of tin- unsettled state of marine
insurance, with Great Britain still fail-'
Ing to make el. ir the exact nature of
the steps to he taken ngainst Ger-
many's foreign trade.
Monetary conditions here showed lit-

? le change from the day preceding.
( all loans Sgain renewed at 'J per cent

aire made from thnt figure down I
to 1H. Time accommodation was quiet
with rates not qnotably chanced. To
facilitate foreign purchases here $1,-

0 in goltl coin has been engaged
for import in Yokohama in addition to

$1,000,000 taken on Saturday. Switzer¬
land, ¡1 Is understood, will soon place
a loan of around $16,000,000 in this
market to run from one to three years.
Opening of argument for an increase

in interstate freight rates by Western
railroads did r.ot excite great interest
in thi? city. In this case no ruch broad
question us that of prescrvihir railroad
credit, raised by Kantern lines, i- in
volved. In the period of active busi¬
ness that culminated about a year and
u half ago heavy movements of irro--

commodities resulted in competitive re¬

duction of rates until levels wer«
reached that are anprofitable now busi¬
ness has fallen off. The reads are try¬
ing to it«-, these tariffs back to where
traffic now cm iied will produce sn ade¬
quate return.
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III l.K.t. ol Till: I ICI lit M.s LIST

«il III II \ E IMil »TRIALS.
Miireii 1, yestertloy's close. 19.999
March a. ...(».«,7
One «eel» ago . 99J14!
One tin.tit h ago ., .79.911
One >enr »So. 90319
.lula 99, 1HI4 .«7.4''7
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H
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4 Adam« Expies«.
Alaska Gold Mines
Allis-Chalmers Co.|
Allis-Chalmi rs CO. pi..
iaaalgamated Copper..
Am. Basel Sugar.
Am. Can .

7 Am. Can pr.|
Am. Car & Foundry...

7 v m. Car «v l'oiindrv pr,
Am. « <>(ton Oil........
\tn Unie A Leather..
Vu Unie K Loath« r pr
Am. Ice Securities.
Am. I.in « e.l .

Am. l.oci motiva .'
7 Am. Locomotivo pr....

Am. Smelting.j
Am. Smelting pr.¡
Am. SnulT .,
Am. Steel Foundry.
Am. Sugar .i
Am. Tel. A Tel.
*tm. 1'ohncco .

»m, W noleii .'
7 Am. Woolen pr.'

Anaconda .'
fl Atchison .I
.'> Atchison )ir.
G ttlantic Coaat Lino.
2 Baldwin Locomotive...
.". H tltimor« A Ohio.,
4 Baltimore A- Ohio pr...

Batopila« M innig.!
Bethlehem Steel.I

7 Bethlehem Steel pr.,..
G Brooklyn Rapid Tran..
6 Brooklyn Union (»a*...

Brunswick .

i!. Petroleum.
7 « ¡ii. Petroleum pr.

]<i Canadian Pacific.j
8 Central Leather.
7 Central leather pr.
L" «'in sapeake A Ohio. ...

Chi. Great Western.
Chi, (Meat Western pr.

6 Chi., Mil. A St, Paul..
Chi., R, I. A Pacific.'

40 Chino Con. Copper.
'ontinental Oui.

«". ( onsolidated Gai.
lorn Products.

lie- .Moines A Ft. D. pr
7 D< troit Edison.

Distilling Seeuritiee...
¡Erie .

Erie lat pr.
..' Federal M. A 8, pr....
«', Genera] < 'heroica!
6 General Chemical pr..

ei al Electric .
i nl Motors .

7 General Motors ,ir..
(ii,,,drill,, B. F.

7 >, refit Northern pr.
»:. «it. North. Ore subs..
14 Guggenheim Expl.

Illinois Central

share Quotation Range.
.. .1 Open High Low. Final.
inn BS 88 a. Ü

$,100 L".'7» 30H 29 89
100 y
100 34

6,800 .".I
$400 B9
800 87
200 98

11
100 112
.'on 18
100
Koo "»;

¦¦.:. j»;
400 S

'.. «'S
2,900 84
200 101'
100 161
ISO 24!
400 102

:..
800 226 226
100 16 10
300 7.S1» 79141

88 \

l1*
98 ¦«

400 87141 Vital M
100 128-Ü 1S8**« 128 , > 1% 127>4 129
:,n .| ', i > -l:

700 17% I« 11% 17*« 'i 17 17%
100 60 .- ifl 60 18*4 61
,600 156*4 166 168 156'i
600 34 ::i'. 33 .

II 1!.', 116*4 115% ll'-'t
3.0 It** 4l':. Il ll
.muí io»a m-., in', io"{¡
300 i;»1-* L"»1» 28
(inn 86 M*4 86
1 Oti 21 21 '-. 21 21 -

10 *4 29 10
ii.- na

4 -

1,200
500
100

600
L'on

1
:'.:<'s 139

Inspiration Copper..

Tun .-,i>':: .-.n'.- 50 50
100 103 :» 108% 103 i 103 i

Inter.-Metropolitan
Inter.-Metropolitan pr..

6 Inter. Harv. of N". J....
7 Inter, Harv. Corp. pr..

Inter. Paper .

2 Inter. I'aper pr.
-i Kayser, J.
4 Kansas City South, pr.
', Kreage 'o. pr.

in Lehigh Valley.
7 Liggett i Myers pr...

Loose***! lies Biscuit....
7 Looae-Wilei Bia. lai pr
6 I.oiiisv ¡He A Nashville.
¦I Mackay Coi. pr.

Maxwell Mot« r .

Maxwell Motor I«! pr.
Maxwell Motor '.'.1 pr.

7 May Dent. Storis.
ni Petroleum....

Miami Con. « 0| p< r
7 M.. St. P. & S. S. M.

Mo., Kan. A Texas.
Mo Kan. i Texas pr..
Missouri Pacific.

2 Montana Lower.
7 National Biscuit .
:; National Lead.
7 |X Lead pr.....

id Nevada Con. Copper.
E N'\v York Cení ral.
V V., N. H. A H.
W V Ont A W estera.

8 No. folk A We tern

7 Northern Pacific.
Pacific Mail.

r, Pennsylvania R. R..
P ttsburgh Coal.

5 Pittsburgh Coal pr....
,| Steel far.

8 Pullman Palace Car....1
Railws .. Ste« Spring..
Kay Con ' oppei

79

300
1,400
200
inn
100
Mill
Inn
100 55'i
25 106

1,400 134*4
100 ll-
lnii '.'Il
Loo
200 112
,or

2,400 28
6,000
5,400
300

1,400
1,200

r,;.',
108 . 106
Li:;'; 138*4

" ; i.
,>.>¦::

200 112 11-'
1.. 10*Ü in .

30 30
12*4 1 "'-
60 :,n
1"

800
1,900
240
201

1,400
20 107 107 107 107

1.200 12*4 1-': 12*4 12*4 .

2,101 * 824 824
2,000 19 19 l-- ¦-

125
200 1014 1014 101*4 101
100 103 103 101*4 101*4
350 J"-. 20*4 20'
ooo lu7, 1054 mi7, 105*4 -

200 20 20 20 20
30 91 91 '.'1 91
100 27 27 27 '.'7 I-
100 1514 1514 151*4 11 ;
100 19% 19*S 19*4 )'¦"-.

1'

150

8,600 r. 1",
a Reading .' 16,1. ':¦- i II -.
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Rep. Iron S Steel pr... 100
land pi. 100 Ta 14 Hi !',

Seahojird Air Line. 400 124 12*4 12 12
Seaboard Air Line pr.. 600 32*4 324 32
Sloss-RherT. Steel A I'n 100 254 264 25*41 25*4

6 Southern Pacifie. 1,900 B8*4 --

Southern Railway . 1.2('0 is1« 164 1R4
4 Southern Railway pr... BOO 4«v¿ 48% 47*4 474¡

Standard Milling. 1261 4
Studebaker .j 2,900 474 i- 47 474

7 Slud. '.inker pr.: 200 9393 :

12 Tennessee Copper.. 800 "'- *4 264 26%|
¦. 100 13 13 1", M

10 Texas Company.' lOOl 132*4 132*4 132*4 132*4
Third Avenue R. R....! 4/ 10 60% 50

4 Underwood TVriter... '-'|l" 60
moi: Bag A Paper.., 200 G

s ['nion Pi fie .' 6,600 11s1. \\,

1

Union Pacific pr.I
Lniteii Ry, Invest.'
Cnited By. Invest, pr. .'
U. S. Cast I P A P....

S. Cast I. P. A F. pr
s. Rubber.

U. S. Rubber 1st pr....
I'. S Steel .'

260 79*4
200
400 -J«',
100 in1-,
Kin 34
300 56
100 1024

80^00 13

1*4

7 IT. S. Steel pr.' 1,600 1".'.
80 Utah < opper.' 2,000

Va.« ar, Chemical.' 100 20
Wabash pr.' 100

.i « ells-Fargo Expresa..,
Western laryland 300 19"

i \v. itorn Union re!... 700 i'...:

4 Westinghouse Mfg 600 69
.¦ P/oolworth 600 ¡M7

Willys Overland.' 600 "s1

Willys Overland pr_ 100 97 l
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RAILROAD EARNINGS.
Tbe following railroad reports for'

January wer" made public yesterday:
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CURB MARKET
TRANSACTIONS

Heavy Declines by Some Oil

Stocks Irregularity in In¬
dustrial list.

BmIiMM on the Hroad Street Curb
ft tenlay wa« moderóte, in volume, ami

prices bátame Igrogalar. Heavy «l«»_
I «oi« m.ide in n few of the oil

.hares, particularly New York Transit.
«Inch declined M points on report of

a reduction in the dividend déclarât mn.

Standard oil of Indiana «ras also weak,
and lost i> in.nits, and Standard of Cal

Ifornia vieMcd :.'.
Industrial share.» were dull, nside

from Sterling liiim and World Fill
arnica Improved '* of a point. Tobacco
abares made »mall declines. Mining
shares coi.tinned dull on slightly im

p n,...il prices. Western Padl
weir more active, and advanced "

a point.
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AMERICM STOCKS
ABROAD ACTIVE

Reinvestment of Dividends in

London Market War loans
a fraction Lower.

London, Maral 4. The «lork marke*}
wan quiet I" day, with a fcood biisines*
m investment securities owing to fur¬
ther dividend dlsburaeaSOnta. Several
American gold bend« were included In
the dealings. War loon inoa were a

fraction easier, l"it "il «hares attracted
eonaidarabls attention at hardening
price ..

\rii--r-K-.au iccuritlei opened iteady in
lynspathy with Nan "fork, There wa»

i,,,,n- than usual of l»'e, and
the market closed steady a traction
below tha beat.

' enaola eloaod anchangod at »'.H'^.
The larga depletion of tha reaerva of

the Hank of England la attributed to

gold let aside for Egyptian, Argen¬
tine and oilier accounts againit pur-
ehaee« mule A million pound.« wa«

also aarmarked for the Treasury note
reaervo, which now atanda at ¿27,600,-
000. The Hank to-day bought 1768,000
in bar gold.
Money was easy, hut discounts

showed a firmer tendency following
publication of the Hank of England re

turn. Money loaned at 1 per cent; dis¬
count rate« for short and three months'
bills were 1 7 16 to 14 per cent.

Gold premium at Madi d waa 2.40;
al bon, 52.00

Paris, March 4, Trading waa active
on the Bourse to-day. Three per cent
rentes el« *o<\ unchanged at 70 franc«
for cash. Exchange on London, 26
francs 40 centimes.

LONDON ( LOSING PRICES.
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Amalsramatcd » , « :,
At. rilson , iI
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Mo Kan A Tea. » -, 10*4 H
N Y Centra Ji
Norfolk * W«**t. ¦¦ III "'»
intarlo .*.. u«v.. \ » ~t

..-vina ... 'i »

Keudln« .' » *»
Southern Pacific.

< *-.

PUBLIC UTILITY NOTES
General News and Earnings of

Various Corporations.
The Pacific Telephon.- ami I'.'..

Company in it« annual report for the
year ended December 81, 1914, give«
gross operating revenue of $19,221,602,
against $19,593,530 in the yeai pi
ing ami 118,244,786 ****portad in 1912.1
Surplus earnings aüer all chargea and
dividends on tha preferred stock were'

",, equivalent to L?H per cent on

the |18,0I 9,1 00 common stock, compared
with 1.87 per cent earned on a like
amount of stock in 1918. Through a

i eduction in opei tpei which
amounted to SI 1,396,168, including

rig 11,099,680 net earnings
were increased from $4,433,022 to

$4,825,434, or s gain of nearly !» p«i'
cent. Interest charges showed a large1
expansion, Increa 37,926, to $2,-1

and dividend disbursements on

the preferred share« amounted to
1,000, the samo amount as was

paid m 1913
Providence lias.

I annual report of the Providence
Gas ompany, a ubmitted to
stockho annual m«

.is for the year
1**11 gave higher returns in gross earn¬
ings than the year preceding, although
It was necessary for th« company toi
draw on its accumulated surplus for!

dividend require*
menta i tock. Operat¬
ing expense; were more than 10 per

m in 1918, due to the
f oil used «I he a ater gas

plant-, bul iterially
., con¬

trae' forth« purchase of oil at a lower
ligure. Gro 4 for the year
amounted to $1,462,922, a gain of over

cent over 1918, and net earnings.
after expenses were $513,568. Stock*
holders nave also approved the issue

of $1,400,000 convertible 4 per cent de-
benture- to pro rata at par
to shareholder.! May 1.

Montreal Tramwaya and Pot»er.
Potter, hi " A Prentice in offer¬

ing $7,000,000 two y« or collateral
6 per

Company, maturing
April I. 1917, announce thai they will
pay on Api next 100*4 flat,
coupon, to holder« of th« notes which
become nue on thai , in exchange
for a like amount of the new notes, at
99*4 and Interest

ON THE CONSOLIDATED.
Vague rumor« of peace tended 'inw¬

ard hesitation on the Consolidated Kx-
ehango stock market yesterday, with
prices soft in tha final dealings.
Km lier firmness had been displayed.)
Steel did not rise above 14*4. Copper's
highan ¡gar'j
Ion wai
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' Ijtuk'a »Arii. |_h|i.. 1" lost
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Executor Trui*>tef)
Obartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York,
LONDON, 15 Oockspnr Bt.l W.; 28 OM Broad Strsot, L 0.

PAEI3, 41 Roulflrard Haussrna-jn BERLIN, 56 Unter den Linden, N, W. 7

Travplers' Letters of Credit. Foreign Exchange.
Administrator Guardian

BOND SALES ON THE STOCK EXCHANGE

THUMDAY, MARCH 4, 1911.
I rarlini* in bondi «in Ihe New York Stork Lichan**«* ïhtir«)_.> SSSWtsdIs

*a-'.iil4.00l). «gainait S.'.H.l.OOO Wedne^d«v. Si.01^,000 a «*«-ek -go and i2.f>:i.MH

a \ear as«). Total from lanu;tr> 1 to dale * I0«t.«i>2.00n, agalnit *>113.7»>,en»

in 1911.
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I imp 1st si t'ai «0
5 do 2d «r 4%... 78%
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1 N Y C I1« i. I960 997*
20 do 4%s, 1M4... 99%

:'. do 4s, 1958. '.).",
STATE

2 Va dt' 6a HrBrá et 66
Rill.WAY AND MIS<ELLANEOVa
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19 Armour il es 4%s 91'*
28ATASF »m 4a... 92
2 do 4s stpd. 82
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Capital and Surplus, 6 30,000,000
Total Rtiout, «ra. ot^i 200.000,000


